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%. ZXe%kjXp D Zfdgc\k\cp Xggifm\ f] k_\ nXp
\m\ipk_`e^ gcXee\[ ]fi k_`j n\\b _Xj Y\\e _Xe[c\[+ D
ZXejXp D_Xm\e%k[fe\ Xepk_`e^ kf Z_Xe^\ fi Xck\ik_\
k_`e^j D [`[e%k X^i\\ n`k_+ @ZXe jXp k_XkDjlggfik
Ofne H\\k`e^ .) k_\ BKR Z\c\YiXk`fe) \m\ipfe\%j
fi^Xe`qXk`fe%j \m\ekj) \m\ipfe\%j gi`mXk\)
Z\c\YiXk`fej) Xe[ n`cc [f Xcc@ZXe Xkk_`j gf`ek kf
j+_fn dp jlggfik+ DZXe%k_\cg Ylk Y\ Y`kk\icpXdlj\[
Xkk_\ g\fgc\ n_f lj\ k_\`i g\ijfeXc [`jZi\k`fej Xe[
[`jXggf`ekd\ekj Xj Xe \oZlj\ efk kf ^\k `emfcm\[ `e
Xepk_`e^+ D]<e`kX =ipXek iXe k_\ fecp [`jZf `e kfne)
jfd\ f] `l Y\jk ]i`\e[j nflc[ ^f k_\i\+

Je\ ^ff[ k_`e^ Dj\\ `j k_XkD%defk k_\ fecp fe\
nfib\[ lg fm\i k_`j YcXe[ XgXk_p+Dek_`j `jjl\ k_\i\
Xi\ knf \[`kfi`Xc m`\ngf`ekj \ogi\jj\[) Yfk_ \ek`i\cp
[`]]\i\ek ]ifd d`e\ Xe[ Zfdgc\k\cp fggfj`k\ f] \XZ_
fk_\i+ <e[ n\%i\ XccjXp`e^ k_\ jXd\ k_`e^+

Nf pfl%i\ [`jXggf`ek\[ n`k_ n_Xk%jY\\e gcXee\[)
`j k_Xk̀ k; Ifk jXk`j]`\[ n`k_ n_f%j [f`e^ n_Xk; R_\i\
`k%jY\`e^ [fe\ Xe[ `e n_Xk nXp; =\kk\i kXb\ Xefk_\i
cffb) b`[[fj+ Ifk_`e^ n`cc \m\i jXk`j]p \m\ipYf[p+
O_`j `j k_\ fecp j_fn `e kfne+ =cXkXekXgXk_pXkk_`j
ZilZ`Xc k`d\) ^cXi`e^ flk f] Cfljkfe Xe[ n_\i\m\i
\cj\ k_\ gifYc\d \o`jkj Xe[ i\]c\Zk`e^ kf k_\ flkj`[\)
ZXeb`ccfli Z_XeZ\j \m\ipn_\i\+ O_\ XgXk_pgifYc\d
`j fe\ k_`e^ k_Xk%.\X[\ij! Xe[ !jgfb\jg\ijfej! ]fi
k_\ Zfddle`kp ZXe%k[f Xepk_`e^ XYflk+ <e[ nfe%k
kip+

MXpZXe%kZ\c\YiXk\ BXp Ki`[\ R\\b ]fi pfl+ BXip
ZXe%kdXb\ lg pfli d`e[) GX?feeX ZXe%kZ_Xe^\
pfli d`e[+ F\`k_ NklXik Xe[ ?Xm`[ M\e\Xl ZXe%k
SUaQk_\ Zfddle`kp k_\ `ee\i e\\[) k_\ dfk`mXk`fe kf
dXb\ k_`j Z\c\YiXk`fe nfib +++e\`k_\i ZXe B\e\
Gle[hl`jk) OiXm`j Hffi\ fi
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Ai`[Xp) Ele\ .37 O_`j `j X m\ip `dgfikXek [Xp kf %k`j
_\i\ `e Cfljkfe+ DkdXibj k_\ Xee`m\ijXip f]k_\ iXccp
cXjk p\Xi n_\e k_\ `e]Xdflj <e`kX =ipXek nXj `e
kfne +++Xe \m\ek n_`Z_ Yifl^_k kf^\k_\i &Xe[, fi
Yifl^_k flk' .-)--- Cfljkfe BXpj+ O_\ ^iXe[
dXiZ_ ]ifd k_\ ?\gfj`kfip DD[`jZf%j gXib`e^ cfk kf
k_\ Cfljkfe KlYc`Z G`YiXip KcXqX̀ j jfd\k_`e^ k_Xk
n\ ZXe XccY\ j`Zbcp j\ek`d\ekXc XYflk) Xe[ ]fi^`m\
flij\cm\j ]fi k_\ k\Xij+ O_\ jf]k ^cfn f] k_fljXe[j f]
ZXe[c\j X^X`ejk k_\ e`^_k jbp efk fecp jklZb `e fli
_\Xikj8 k_\ Xn\jfd\ XliX) hl`\kcp Xe[ g\XZ\]lccp
[\dfejkiXk`e^ BXp gi`[\ Xe[ gfn\i) nXj ZXii`\[ `e

+[\jZi`gk`fej `e k_\ d\kifgfc`kXe d\[`X+ O_`j p\Xi) X
giXp\i m`^`cn`cc Y\ _\c[ Xkk_\ G`YiXip KcXqXfe Ele\
.3k_ kf Zfdd\dfiXk\ k_Xk\m\ek) Y\^`ee`e^ Xk.-7--
g+d+ &n_\e k_\ iXccp cXjk p\Xi nfle[ lg+'
KXik`Z`gXekj `e k_\ m`^`c) jgfejfi\[ Yp k_\
Cfdfg_`c\ Dek\i]X`k_ <cc`XeZ\) Xi\ \eZfliX^\[ kf
Yi`e^ jfd\k_`e^ kf i\d`e[ k_\d f] cXjkp\Xi%j\m\ek+

NXkli[Xp) Ele\ .47 !BiXeep! f] HXip%j DD `e
BXcm\jkfe `j `em`k`e^ Cfljkfe kf Zfd\ kf BXcm\jkfe
NXkli[Xp kf Z\c\YiXk\ BKR n`k_ k_\d+ O_\ nfi[ `j
^f kf k_\ Y\XZ_ fe pfli fne &`]NXkli[Xpj Xkk_\
Y\XZ_ Xi\ ]le MYdbMd%k_`j fe\ j_flc[ Y\ Xn`ee\i '*
k_\e \m\ipYf[p d\\k YXZbXkHXip%j X]k\inXi[j ]fi
]i\\ dleZ_`\j Xe[ X Y\\i Yljk+

Nle[Xp) Ele\ .57 =\c`\m\ `k fi efk) k_`j `j !>c\Xe Pg
Hfekifj\! ?Xp+ If) k_Xk%jefk jfd\k_`e^ AiXeb
HXee fi <c Xe[ B\eep [i\Xd\[ lg8 `k%jY\`e^
jgfejfi\[ Yp k_\ H\[`X Hfe`kfi`e^ >fdd`kk\\ f]
k_\ BXp Kfc`k`ZXc>XlZlj+ =i`e^ pfli Yiffdj) kiXj_+
g`Zbj) n\\[ Zc`gg\ij) n_Xk _Xm\ pfl kf k_\ ef`ek
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n_\i\ @c^`e Z_Xe^\j kf R\jk_\`d\i+ R\%ccj_fn k_`j
kfne k_Xkn\%i\ [\]`e`k\cp efk ]`ck_p]X^^fkj Xe[ [`ikp
[pb\j+ M\]i\j_d\ekj n`cc Y\ gifm`[\[) jf j_fn lg
Xe[ pfl%[ Y\kk\i Y\ n`cc`e^ kf [f pfli j_Xi\ f] k_\
nfib 
Hfe[Xp) Ele\ .67 M\X[p ]fi Xe !\[lZXk`fe Yi\Xb;!
Cfljkfe CldXe M`^_kj G\X^l\ `j jgfejfi`e^ X
BXp jkl[`\j c\Zkli\) fg\e kf k_\ glYc`Z) Xk k_\
Pe`m\ij`kp f] Cfljkfe%j Pe`m\ij`kp >\ek\i) `e k_\
KXZ`]`ZMffd) Xk470- g+d+

Ol\j[Xp) Ele\ /-7 IXk`feXc ?Xp f] M\d\dYiXeZ\
j\im`Z\j n`cc Y\ _\c[ Xk 470- Xk k_\ P+C+ Z_Xg\c)
jgfejfi\[ Yp k_\ Cfdfg_`c\ Dek\i]X`k_ <cc`XeZ\+

<k effe fe k_`j [Xp f] i\d\dYiXeZ\) BXp
dfkfi`jkj &\jg\Z`Xccp`e Hfekifj\' gc\Xj\ glcc kf k_\
j`[\ f] k_\ ifX[ Xe[ _feb pfli _fie `e i\d\dYiXeZ\
f] k_fj\ n_f _Xm\ ^fe\ Y\]fi\+ BXp Ylj`e\jj\j n`cc
Y\ [iXg\[ `e YcXZb8̀k`j Xcjf X[Xp ]fi YcXZbZcfk_`e^)
Xid YXe[j) \kZ+
R\[e\j[Xp) Ele\ /.7 <efk_\i \[lZXk`fe Yi\Xb) k_`j
k`d\ Xk M`Z\ Pe`m\ij`kp+ < BXp _`jkfip c\Zkli\)
jgfejfi\[ Yp Cfljkfe CldXe M`^_kj G\X^l\) n`cc
Y\ _\c[ Xkk_\ K_pj`Zj <dg_`k_\Xki\ &kfk_\ i`^_k f]
k_\ dX`e Yl`c[`e^+' O_\ c\Zkli\ n`cc Zfm\i BXp _`jkfip
`e R\jk\ie Z`m`c`qXk`fe+

O_lij[Xp) Ele\ //7 O_\i\ n`cc Y\ X ifcc\i jbXk`e^
gXikp Xk k_\ >Xiiflj\c Mfcc\i M`eb k_`j O_lij[Xp
\m\e`e^+ O_\ i`eb `j cfZXk\[ fe Dek\ijkXk\ .- @Xjk+
&jgfejfi\[ Yp k_\ C+D+<+'

NXkli[Xp) Ele\ /1k_7 Dk%jk_\ ]`ijk XeelXc !O_Xeb pfl
H`jj DdX ]fi H\dfi`Xc KXib BXp >fddle`kp
K`Ze`Z !*&f_) p\j' Nflk_ f] H\dfi`Xc) `e ]ifek e\ok
kf il^Yp Xe[ YXj\YXcc]`\c[j+ Ngfejfi\[ Yp C+D+<+

Nle[Xp) Ele\ /27 <k .-70- X+d+) GXdY[X `j
jgfejfi`e^ X jg\Z`Xc BXp Ki`[\ R\\b j\im`Z\ Xkk_\
A`ijk Pe`kXi`Xe >_liZ_ &Zfie\i f] Nflk_dfi\ Xe[
AXee`e+'
CO@O( 1

( Ofne H\\k`e^ D (7 ?ffij fg\e Xk effe Xkk_\
<jkifXi\eX `e k_\ <jkif >fdgc\o ]fi k_\ dXafi BXp
Ki`[\ R\\b \m\ek f] k_`j p\Xi+ O_\ jZ_\[lc\[ b\pefk\
jg\Xb\i ]fi k_\ Ofne H\\k`e^ `j N`jjp AXi\ekfc[)
]fid\i O\oXj ^lY\ieXkfi`Xc ZXe[`[Xk\ Xe[ Ki\j`[\ek
f] R\ccj >fcc\^\ `e <lifiX) I\n Tfib+

KXib`e^ ]fi OH D7Pj\ AXee`e Nk+@ekiXeZ\+KXib
`e cfk @*3lek`c `k `j ]`cc\[+

$$$$;E9EY$$$$

O_\ f]]`Z`Xc AU^^ ;Md GQcMĝX^\Xek n`cc Y\ _\c[
Ele\ .4 " .5 Xk?XeZ\ >`kp P+N+<+)2.10 M`Z_dfe[
`e Cfljkfe) ]fi #.)---+-- ZXj_ gi`q\+ K`Zkli\[ `j fe\
f] k_\ Zfek\jkXekj) E`ccEfi[Xe) n_f n`cc i\gi\j\ek
Nf`oXek\ Ll`eq\ `e k_\ gX^\Xek+

CO@O( 2



?\Xi @[ckfi)

s+_Xm\ +aljk i\klie\[ ]ifd% dp k_`i[ Xkk\dgk kf
i\^`jk\i g\fgc\! ]fi Ofne H\\k`e^ D+DnXj d\k n`k_
jlZ_ kfkXcXgXk_p k_XkD]\ck Zfdg\cc\[ kf ni`k\ k_`j
c\kk\i+ De dp knf p\Xij f] `emfcm\d\ek `e XZk`m`jd D
ZXe fe+cT isdsdY\i fe\ fZZXj`fe n_\e k_\ Bsp
g\fgc\ ,+ k_`j Z`kpn\i\ i\Xccp le`]`\[ Xe[ `emfcm\[ `e
k_\ jlggfj\[cp Zfcc\Zk`m\jkil^^c\ ]fi fli i`^_kj+ O_Xk
nXj cXjkEle\ Xkk_\ iXccp`e ZfealeZk`fe n`k_<e`kX%j
Xgg\XiXeZ\ Y\]fi\ k_\ =Xi <jjfZ`Xk`fe+ =\]fi\ Xe[
j`eZ\ k_Xk\m\ek k_\ BXp !Zfddle`kp! ** `] pfl ZXe
ZXcc̀ k k_Xk** _Xj Y\\e Zfdgc\k\cp XgXk_\k`Zkf k_\
ZXlj\ f] XZk`m`jd+DknXj fYm`flj \efl^_ k_\e n_Xk
<e`kX nXj kip`e^ kf [f+ D]pfl k_`eb j_\%j ]`e`j_\[)
kXb\Xcffb XkNk+KXlc) @l^\e\) Xe[ R`kZ_`kX) D_Xm\
_X[ s\fgc\ k\cc d\ k_Xkk_\p n\i\e%k ^f`e^ kf Ofne
H\\k`e^ Y\ZXlj\ k_\ Zfjk `j ]`m\ [fccXij+ Cfn Xepfe\
ZXe N`k,+ X YXi Xe[ jXp jfd\k_`e^ c`b\ k_Xkn`k_ ]`m\
;i j`o+ \dgkp ^cXjj\j `e ]ifek f] _`d `j XYjfclk\cp
`eZi\[`Yc\+ Dk%jefk `eZi\[`Yc\) `k%j[`j^ljk`e^ D_Xm\
Xcjf \eZflek\i\[ g\fgc\ n_f _Xm\e%k\m\e _\Xi[ f]
Ofne H\\k`e^+ O_Xk%jefk jligi`j`e^+ O_\j\ YXi
hl\\ej [fs%k _Xm\ k`d\ kf i\X[ k_\ gXg\i) k_\p%i\ jf
Yljp _fgg`e^ ]ifd YXikf YXikip`e^ kf ]`e[ k_\ dXe
n_f n`cc Y\ k_\`i Ki`eZ\ >_Xid`e^ ]fi k_\ \m\e`e^+
IXkliXccp) pfl ZXe%k\og\Zk ki_\ d`e[c\jj YXihl\\ej
kf _Xm\ _\Xi[ f] Ofne H\\k`e^ fe k_\ k\c\m`j`fe+
O_\p jg\e[ k_\`i k`d\ ]ifd 270- kf .-7-- ]cl]]`e^ lg
]ifs k_\ _lek) Xe[ k_\e ]cp f]] kf k_\ YXi Xk .-7--+
JYm`fljcp) k_\i\ Xi\ fk_\i k_`e^j dfi\ `dgfikXek kf
kcs\js jX[ Zs\Xkli\j k_Xe k_\`i _ldXe i`^_kj Xe[
[`^e`kp*]`e[`e^ X ki`Zb) ^\kk`e^ [ileb) X[ eXlj\ld+
O_\e k_\i\ Xi\ k_fj\ n_f ]\\c `ek`d`[Xk\[ XYflk
Xks\e[`e^ X ]leZk`fe f] k_`j jfik) \m\e k_fl^_ k_\i\
n`cc Y\ jk\gj kXb\e kf gifk\Zk fe\%j Xefepd`kp+ DXd

CO@O( X

]lccp XnXi\ k_Xk k_\i\ `j X Z\ikX`e Xdflek f]
c\^`k`dXk\ Xggi\_\ej`fe XYflk fe\j `[\ek`kp Xj X
_fdfj\olXc Ylk DXd k`i\[ f] g\fgc\ lj`e^ k_\ Zcfj\k
kf aljk`]p k_\e XYa\ZkXgXk_p+Dk̀ j i\X[`cp XggXi\ek kf
Xepfe\ n_f `j fYj\imXek k_Xk k_fj\ g\fgc\ n_f
]i\hl\ek k_\ YXij fe Xi\^lcXi YXj`j Xi\ k_\ jXd\ fe\j
n_f Xi\ XcnXpj !`e k_\ Zcfj\k+! J] Zflij\) k_\j\
g\fgc\ _Xm\ >. Yjfclk\cp ef hlXcdj XYflk
ZfdgcX`e`e^ f] fli fggi\jj`fe) fi XYflk n_Xk XY`kZ_
<e`kX `j+ DXd XYjfclk\cp Zfem`eZ\[ k_Xkk_\`i `j X
j`^e`]`ZXekcp cXi^\ eldY\i f] BXp g\ijfej `e k_`j Z`kp
n_f [f efk_`e^ Ylk c`m\ ]ifd ki`Zb kf ki`Zb+ Tfl
befn n_f pfl Xi\) Xe[ n\ befn n_f pfl Xi\+ Tfl
Xi\ aljk Xj dlZ_ X gXik f] k_\ [\Zfi f] k_\ YXiXj Xi\
k_\ gX`ek Xe[ c`^_k ]`okli\j+ O_\j\ g\fgc\ nflc[ Y\
`eZXgXYc\f] lkk\i`e^ Xe `ek\cc`^\ek k_fl^_k `] `kn\i\
ni`kk\e fe X g`\Z\ f] gXg\i `e ]ifek f] k_\d8 k_\p
nflc[ Y\ leXYc\ kf ZXiipfe Xe \ec`^_k\e\[
[`jZljj`fe n`k_ X d\cfe+ O_\p _Xm\ n_Xk DZXcc!YXi
d\ekXc`kp!**n_`Z_ `j kXekXdflek kf _Xm`e^ ef
d\ekXc`kp XkXcc+

<cc f] k_`j _Xj ZXlj\[ d\ kf Zfd\ kf XZfeZclj`fe
n_`Z_ nflc[ _Xm\ _fii`]`\[ d\ X]\n p\Xij X^f+ G`b\
\m\ip ^ff[ c`Y\iXc) Dlj\[ kf k_`eb k_Xkg\fgc\ n\i\
Yfie n`k_ Z\ikX`e i`^_kj) k_Xkg\fgc\ _X[ k_\j\ i`^_kj
Yp m`ikl\ -. k_\ ]XZkk_Xkk_\p n\i\ _ldXe Y\`e^j+ D
_Xm\) le]fikleXk\cp) _X[ kf i\XggiX`j\ k_`j Y\c`\] `e
c`^_k f] k_\ i\Z\ek \og\i`\eZ\j D_Xm\ _X[ `e kip`e^ kf
dfk`mXk\ g\fgc\ kf ^\k `emfcm\[) De XeZ`\ek <k_\ej)
g\fgc\ n\i\ \og\Zk\[) `e[\\[ Zfdg\cc\[) kf kXb\ Xe
XZk`m\gXik `e k_\ X]]X`ij f] k_\`i Zfddle`kp+ DknXj
k_\ [lkp f] \m\ip Z`k`q\e kf glcc _`j j_Xi\ f]k_\ cfX[+ D
k_`eb `k j_flc[ Y\ k_\ jXd\ efn+ O_fj\ g\fgc\ n_f
Z_ffj\ kf m`\n k_\ Z`m`ci`^_kj dfm\d\ek n`k_ XgXk_p
j_flc[ [f jf fecp n`k_ k_\ befnc\[^\ k_Xkk_\p Xi\
fe k_\`i fne n_\e k_\p Xi\ jcXgg\[ `e X Z\cc Xk3.
M\`je\i Nki\\k O_\j\ g\fgc\ j_flc[ Y\ nXie\[ k_Xk)
n_\e k_\p _Xm\ Y\\e Y\Xk\e kf X glcg Yp jfd\ k_l^
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flkj`[\ k_\ T)c)' k_\i\ n`cc Y\ ef XZk`m`jkXifle[ kf
_\Xi k_\`i jfY jkfip+ O_\p j_flc[ efk ZfdgcX`e n_\e
k_\p Xi\ Yljk\[ ]fi m`fcXk`e^ /.+-3+ O_\j\ g\fgc\
j_fl+c[ efk Zfd\ sl+ee`e^ kf k_\ XZk`m`jkjn_\e k_\p
Xi\ ]`i\[ ]ifd k_\`i EfYj ]fi Y\`e^ BXp+<epfe\ n_f
i\]lj\j kf jkXe[ lg ]fi _`j fi _\i fne i`^_kj j_flc[
efk \og\Zk jfd\fe\ \cj\ kf [f `k ]fi _`d,_\i+ DXd
]iXebcp k`i\[ f+]j\\`e^ fli i`^_kj `e gXik`ZlcXi) Xe[
k_\ dfm\d\ek De^\e\iXc) ^f [fne k_\ [iX`e Y\ZXlj\
f] k_\j\ jpZfg_Xek`Z nfij_`gg\ij f] =XZZ_lj+ ?feeX
Nldd\i) >lkkp+ NXib) Xe[ B`m\eZ_p Xi\e%k̂ f`e^ kf
[f dlZ_ ^ff[ Dek_\ fm\ej+ +

*F\`k_ Nk\nXik

?\Xi @[`kfi)

DnXj gi\j\ek [li`e^ !?`jZf BiXe[dX %I`^_k! cXjk
n\\b\e[ Xkk;\ e\n IsdY\ij ?`jZf+ DnXj \oki\d\cp
gifl[ kf Y\ DeX glYc`Z gcXZ\ n`k_ dp cfm\i f] \`^_k
dfek_j) \eafp`e^ k_\ m`YiXek Xkdfjg_\i\ Xe[ efk
Y\`es Xj_Xd\s +XkXccf] k_\ ]XZkk_XkDXd BXp+

s c`jk\e\[ n`k_ afp Xj MXp C `ccjgfb\ f] k_\ jk`i
Y\`e^ Zi\Xk\[ Yp Cfljkfe%j Ofne H\\k`e^ DXe[ f]
k_\ Xeo`\kp f] `kj flkZfd\+ T\j) n\%m\ Zfd\ X cfe^
nXp+ DZXei\d\dY\i efk kff cfe^ X^f Y\`e^ cfZb\[ `e
dp Zcfj\k `e XjdXcc Dcc`ef`j kfne+ <e[ _\i\ DnXj `e X
Y`^ Z`+kp̀e O\oXj j\\`e^ C`jkfip Y\`e^ dX[\) Xe[ \m\e
nXekie^ kf _\cg dXb\ `k+O_\e Dk_fl^_k f] Xcck_fj\
n_f ^Xm\ lg k_\`i afYj) k_\`i ]Xd`c`\j Xe[ \m\e k_\`i
c`m\j kf Yi`e^ lj k_`j ]Xi+A`eXccp)flik`d\ _Xj Zfd\ 

O_\ _flij ifcc\[ YpXe[ k_\ ]cffi nXj gXZb\[ n`k_
Yf[`\j jhl`id`e^ k_ifl^_ k_\ Zifn[ Xj fk_\ij
[XeZ\[ kf k_\ dlj`Z+ T\j) fli k`d\ _Xj ]`eXccpZfd\ 

DnXcb\[ `ekf k_\ i\jkiffd+ O_\ [ffi kf k_\ d\e%j
iffd Zflc[ Y\ fecp gXik`Xccp fg\e\[+ Dk nXj
gi\+m\ek\[ ]ifd Y\`e^ fg\e\[ ]lik_\i Yp k_i\\ d\e
`ej`[\) <cc f] k_\ d\e _X[ k_\`i kiflj\ij cfn\i\[ kf
k_\`i be\\j+ O_\ fe\ `e k_\ Zfie\i nXj ]\ccXk`e^ k_\
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dXe `e k_\ d`[[c\ n_`c\ Xe Xkk\dgk nXj Y\`e^ dX[\
kf g\e\kiXk\ _`d) Xj fk_\ij `e k_\ i\jkiffd nXkZ_\[
`e Xjkfe`j_d\ek+ @m`[\ekcp jfd\fe\ _X[ `e]fid\[
k_\ dXeX^\d\ek) Y\ZXlj\ fe\ f] k_\ nX`k\ij nXcb\[
`e i`^_k Y\_`e[ d\ Xe[ kfc[ k_\d kf jkfg n_Xk k_\p
R\i\ [f`e^+ O_\ fe\ `e k_\ d`[[c\ hl\jk`fe\[ n_p
k_\p _X[ kf jkfg+

Dj k_`j n_Xk n\ _Xm\ Zfd\ kf; Djk_`j k_\ i`^_k jf
dXep g\fgc\ _Xm\ [\dXe[\[ n\ Y\ ^`m\e; Cfn ZXe
n\ Xjb ]fi i\jg\Zk ]ifd k_\ jkiX`^_k nfic[ n_\e n\
[fe%k j_fn k_Xkn\ i\jg\Zk flij\cm\j;

DXd jf gifl[ Xkk`d\j nXcb`e^ [fne +k_\jki\\k fi
[i`m`e^ Xifle[ `e k_\ ZXi n`k_ dp cfm\i) Eljk ]fli
p\Xij X^f) Dnflc[e%k _Xm\ Y\c`\m\[ `kgfjj`Yc\+ Ifn D
[fe%k _Xm\ kf ]\Xi j_fn`e^ dp X]]\Zk`fe `e glYc`Z+
=lk k_`j `j k_\ kpg\ f] XZk`fe k_Xkglkj k_\ !BXp! YXZb
`e k_\ Zcfj\k Xe[ c\kj k_\ glYc`Z m`\n k_\ !hl\\i !

CXj fli k`d\ ]`eXccp Zfd\;

&8ZY AUWW^

((((CO@On((((

!3WWXMKQIZQVUAIXZ_!I C[KKMYY

< BXp Ylj`e\jj fne\ij% Xggi\Z`Xk`fe gXikp nXj
_\c[ Xkk_\ 4XQIXAIZKP%//61 CfcZfdY\) Ol\j[Xp)
HXp 0-+ O_\ \m\ek nXj _fjk\[ Yp k_\ ZfXc`k`fe ]fi
DV]U >MMZQUO) Xe[ jgfejfi\[ Yp 6Q^QMXe[ E\iip
FXl]dXee f] k_\ =i`Xi KXkZ_+Hfjk f]k_\ BXp jfZ`Xc
Z\ek\ij `e Cfljkfe n\i\ i\gi\j\ek\[+ B\fi^\
=Xie_Xik) [`i\Zkfi f] Zfddle`kp i\cXk`fej ]fi Ofne
H\\k`e^ .) jX`[ k_Xk k_\i\ nXj !Xe XliX f]
Zfe^\e`Xc`kp! Xkk_\ gXikp+

!=Xi fne\ij n\i\ j`kk`e^ kf^\k_\i) kXcb`e^
kf^\k_\i8 \m\ipfe\ _X[ X ^ff[ k`d\) k_lj [`jg\cc`e^
k_\ ildfij f] efe Zffg\iXk`fe)! =Xie_Xik jX`[+ !D
k_`eb k_`j \m\ek n`cc _\cg ki`^^\i jlggfik Xe[
Zffg\iXk`fe `e k_\ Ofne H\\k`e^ \]]fik+!
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nnnn
?\Xi <lek`\)

Hp Yifk_\i `j XcnXpj
glkk`e^ d\ [fne) _\ jXpj
k_Xk !hl\\ij) E\nj Xe[
le`fe`jkj Xi\ il`e`e^ k_\
Zflekip+! D kip kf
le[\ijkXe[ _`j Y`^fkip
Ylk ZXe%k+ Dj k_\i\
Xepk_`e^ DZXe [f kf ^\k
kf le[\ijkXe[ _`d Y\kk\i;

*Rfii`\[
?\Xi Rfii`\[)

M\X[ !H\`e FXdg]+!

?\Xi <lek`\)
D%[c`b\ pfli Zfdd\ek+ D
i\X[ k_Xk>_\`]>Xlc[n\cc
jX`[ _\ e\\[\[ X Y`^^\i Yl[^\k Xe[ dfi\ f]]`Z\ij+
?\Xi >feZ\ie\[) *>feZ\ie\[

Xe[ X dXZ_`e\ ^le) Xe[ Xe Xidp kXeb) Xe[ X_\cd\k
Xe[ X =XiY`\ [fcc +++

?\Xi <lek`\)
?`[`i`%k Dj\\ pfl Zfd`e^ flk f] k_\ <]k\i ?Xib n`k_
pfli Zcfk_\j Xccni`ebc\[ Xe[ [ljkp;
?\Xi >li`flj) *>li`flj

J] Zflij\ efk *=`ccb\\gj k_\ gcXZ\ `ddXZlcXk\+

?\Xi <lek`\)
R`k_ Xcck_\ Zfek\jkj ]fi H`jj BXp k_`j Xe[ Hi+ BXp
k_Xk @nXek kf befn n_p pfl _Xm\e%k\ek\i\[
Xepk_`e^+

?\Xi AXe)

=\e[ fm\i 
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Ifn R_Xk; Yp =`cc ClkZ_`ejfe) KlYc`j_\[ Yp k_\ >\ek\i ]fi
?`Xcf^ f] ?X[\ >flekp) .644) H`Xd`) Acfi`[X) gXg\iYXZb #0+2-
&XmX`cXYc\Xk R`c[\ %I%Nk\`e =ffbj) 5.6 M`Z_dfe[) Cfljkfe)
O\oXj) 4.0,2/6*4-.1'

Ifn R_Xk; `j fe\ f] k_\ ]\n Yffbj XmX`cXYc\kf
]lc]`cc Xe\\[ n_`Z_ dXep f] lj) Xj BXpj) Xi\ fecp kff
gX`e]lccp XnXi\ f]+ O_Xk n\ Xi\ ZfeZ\ie\[+ n`k_ k_\
gX`e n_`Z_ fli fggi\jjfij**`ek\ieXccp Xe[
flknXi[cp9Yi`e^ kf Y\Xi lgfe lj `j YXj`Z+

=lk n_Xk f]k_fj\ n_f j`i\[ Xe[ Yfi\ lj; R_Xk f]
k_\`i gX`e Xe[ jfiifn; R_Xk f] k_\ gXi\ekj n_f
Yifl^_k lg) Xj X ilc\) `e Xe \m\e dfi\ _fdfg_fY`Z
k`d\) _Xm\kf Zfg\ n`k_ k_\ j_fZb f] fli Zfd`e^ flk)
fi \m\e nfij\) ]`e[`e^ flk Yp XZZ`[\ek k_Xkn\ Xi\
BXp;

I fn R_Xk; nXj ni`kk\e n`k_ k_\ gXi\ekj f] BXpj
Xj `kj dX`e kXi^\k+Cfn\m\i) `k`j ^ff[ Xe[ jlYjkXek`Xc
i\X[`e^ ]fi Xepfe\ +++\jg\Z`Xccp k_fj\ n_f cfm\ lj Xe[
Xi\ cfm\[ `e i\klie+

O_\ hl\jk`fej gXi\ekj Xjb7 R_p; R_Xk [`[ n\ [f
nife^; If ^iXe[Z_`c[i\e efn R_Xk n`cc k_\
e\`^_Yfij k_`eb; ++O_\j\ Xe[ dXep dfi\ hl\jk`fej
gcX^l\ k_\ gXi\ekj f] BXp dXc\j Xe[ G\jY`Xej) Xe[
ljlXccp n`k_ k_\ jl[[\ee\jj f] Y\`e^ _`k Yp X]i\`^_k
kiX`e+O_`j Yffb `j X ]`id) k_fl^_ k\e[\i Xe[ ^\ekc\)
^l`[\ ]fi k_\ [`jkiXl^_k gXi\ek fi lgj\k fi kiflYc\[
i\cXk`m\ fi ]i`\e[+

O_\ `e`k`Xc) Xe[ f]k\e `iiXk`feXc) i\XZk`fe `j
dpi`X[7 ]\Xi) j_Xd\) Xe^\i) Zfe]lj`fe) Xe[ k_\e
g\i_Xgj) [`j^ljk) [`jXggf`ekd\ek+++Xe[ i\a\Zk`fe)
\m\e `] fecp ]fi X k`d\+
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O_fj\ f] lj `e k_\ BXpc`Y\iXk`fedfm\d\ek befn
k_Xki\a\Zk`e^ gXi\ekj &\`k_\i fe\ fi Yfk_' ljlXccp
Zfd\ Xifle[ `e k`d\+ Nf `k%j`dgfikXek k_Xk)
Y\]fi\_Xe[) n\ gcXekf ^`m\k_\d k_Xkk`d\ kf X[aljk+
R\ Xcjf befn k_Xkfe\ fi Yfk_ gXi\ekj &`]k_\p Xi\
M@<GgXi\ekj' \`k_\i jljg\Zk fi befn ZfejZ`fljcp
fi leZfejZ`fljcp f] fli _fdfj\olXc`kp Y\]fi\ `k
Y\Zfd\j \m`[\ek+

<j fe\ \oXdgc\) k_`j ni`k\i%j i\dX`e`e^ gXi\ek
&Xe[j`o Yifk_\ij Xe[ j`jk\ij' Xccbefn hl`k\ n\cc f]
_`j &Xe[ _`j pfle^\jk Yifk_\i%j' _fdfj\olXc
fi`\ekXk`fe Ylk `k`j e\m\i jgfb\e f] lec\jj k_\i\ `j Xe
XYjfclk\ e\\[ ]fi `k+O_`j `j k_\`i [\j`i\ k_Xk̀kY\ k_`j
nXp Xe[ e\`k_\i Yifk_\i nflc[ k_`eb f] efk
i\jg\Zk`e^ k_\`i n`j_\j+ T\k Yfk_ Yifk_\ij) k_fl^_
cfm\[ Xe[ cfm`e^)Xi\ kf jfd\ [\^i\\ \jkiXe^\[ ]ifd
n_Xk j_flc[*Xe[ Zflc[**Y\ jlggfik`m\ Ycff[*
i\cXk`m\+i\cXk`fej_`gj+

Ifn FPIZ `j XgiXZk`ZXcXe[ g\ijfeXc XggifXZ_kf
jfcm`e^ k_`j gifYc\d n_`Z_ dfjk BXpj]`e[ kfikliflj
XkY\jk Xe[ j\\d`e^cp `dgfjj`Yc\ Xknfijk+

J] gXik`ZlXcì ek\i\jk kf Cfljkfe BXpj `j k_Xkfe\
f]k_\ Yffb%jZfeki`Ylkfij f] g\ijfeXc \og\i`\eZ\j `e
k_`j Xi\X`j <MUZIXXjq) XBXp XZk`m`jk&Xe[gi`dXip
ZfdgXe`fe f] Xefk_\i cfe^*k`d\ Cfljkfe BXp
XZk`m`jk'+C`j g\ijfeXc XZZflek f] Zfd`e^ kf k\idj
n`k_ gXi\ekj Xe[ j`Yc`e^jX]k\i_`j fi[`eXk`fe `ekf k_\
Glk_\iXe >_liZ_ nXj [\e`\[ Y\ZXlj\ f] _`j j\olXc`kp
`j Yfk_ _\XiknXid`e^ Xe[ X kiX^`ZXccp]Xd`c`Xi
jkfip+

!!!!!!!!!!! !!!!!!!!!!!
R`c[\ %I%Nk\`e =ffbj) 5.6 M`Z_dfe[) fg\e effe
%k`cc6 &Zcfj\[ Hfe[Xpj+'
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<ZklXccp)Ifn FPIZ2
j_flc[ Y\ i\hl`i\[
i\X[`e^ ]fi \m\ip BXp
Xe[ &\jg\Z`Xccp' efe*
BXp i\X[\i+ O_\ `ej`^_k
\ĝ `m\j Xe[ k_\ c`^_k`k
j_\[j nflc[ Z\ikX`ecp
dXb\ k_\ `e_XY`kXekjf]
k_`j jgXZ\j_`g n\ ZXcc
\Xik_ dfi\ ^f[*c`b\ Xe[
Z\ikX`ecp kil\ Yifk_\ij
Xe[ j`jk\ij fe\ kf
Xefk_\i+

Gfm\) g\XZ\ Xe[ kilk_ +++

$$$$;E9EY!``$$%%%%%$$$

 N[b Wb lbh [TiX
gbghV^gbZXgT We\a^
TebhaW [XeX7 

CO@O( ,0



3HXYPTN3HRR
@Xicp Nle[Xp dfie`e^ *>_\jk\i nXj nXcb`e^

k_ifl^_ k_\ gXib Xk Olikc\) >i\\b \eafp`e^ k_\
jlej_`e\ Xe[ i`ggc\ f] k_\ jki\Xd+ <j _\ nXcb\[ gXjk
Xjg`[\ic`b\ ]fidXk`fe `e k_\ ]flekX`e e\Xi k_\ ?XccXj
>`m`ZO_\Xki\) _\ ]\ckk_\ Yljkc\ f] ?XccXj\m\ipn _\i\+
O_\ \oZ`k\d\ek f] k_\ dfie`e^ ]`cc\[ k_\ Xkdfjg_\i\
f] k_\ ^Xi[\e XccXYflk+R_\i\ Y\kk\i kf ZXgkli\ k_\
d\dfi`\j f] ?XccXjk_Xe C`^_cXe[ KXib;

O_\ ]if^ `e Olikc\ >i\\b ZifXb\[+ < pfle^ dXe
Z_XeZ\[ kf gXjj Yp k_\ gXib Y\eZ_+

!D%djf _fk)! jX`[ k_\ gXjj\iYp+

>_\jk\i Zflc[e%k Y\c`\m\ _`d+ !T fl kip k_\
_ld`[`kp `e Cfljkfe+! >_\jk\i _X[ nfe[\i\[ \Xic`\i
XYflk d\\k`e^ Xpfle^ dXe `e k_\ gXib+R_f Zflc[ `k
Y\; O_`j \Xicp; If fe\) D%djli\+ O_\e8 X]k\iZifjj`e^
CXccNki\\k Xe[ \ek\i`e^ k_\ gXib kf k_\ j`[\) ZXd\ Yp
k_\ d\e af^^`e^ fi Zil`j`e^ fi cp`e^ fe k_\ ^iXjj+
>_\jk\i _X[ kf j`k [fne kf jdfb\+

!?f _Xm\ Xc`^_k)! i\dXib\[ k_\ [Xib*kXee\[
>_`ZXef+ 7WUOV'C\ _X[e%k ]fle[ k_\ fk_\ij
`ek\i\jk`e^+

!<i\ pfl kXb`e^g`Zkli\j `e k_\ gXib;! k_\ pfle^
dXe Zfek`el\[+

DknXj dlZ_ kff leY\c`\mXYc\+>_\jk\i _X[ Y\\e
cffb`e^ ]fi Xdf[\c Xe[ _X[ efk Y\\e `e ?XccXj_Xc]
Xe _fli+ !T\j) k_\ gXib `j Y\Xlk`]lc)! _\ jX`[) !. Xcjf
c`b\ kf g_fkf^iXg_ df[\cj+!

Nf ZXd\ Nfeep Gfg\q+ >Xjk`e^ >Xcc̀j [\c`^_k\[ kf
gi\j\ek jfd\ f] ?XccXj]fi pfli Zfcc\Zk`fe+

R_\k_\i pfl Xi\ XeXZkfi)df[\c) mfZXc`jk)[XeZ\i)
Wdlj`Z`Xe fi Zcfne) pfl n`cc\eZflek\i c`kkc\[`]]`Zlckp
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`e Cfljkfe j_fnZXj`e^ pfli kXc\ekfeZ\ pfl [\Z`[\
+_Xkj_fn Ylj`e\jj ZXe%kc`m\n`k_flk pfl+ <cdfjk
*dp XZkZXeY\ Yffb\[ ]fi gi\j\ekXk`fe XkXe`^_k ZclY
fi [`ee\i k_\Xki\ `] pfl _Xm\k_\ gfj`k`m\ Xkk`kl[\
e\Z\jjXip kf `ej`jk k_Xkpfl i\Xccp <M@ k_\ Y\jk
g\i]fid\i8 k_Xkpfl Xi\ k_\ m\ip XZkk_Xkn`cc gXZb
k_\d `e ]fi) Xccj_fnj+ HXep ZclYj) _fk\cj) dfk\cj
Yffb XZkjkf XZZfdgXep ]\Xkli\ g\i]fid\ij+

NlZ_ Xi\ k_\ LlXc`kp Deej) k_\ Cfc`[Xp Deej) k_\
HXii`fkkj+ @ek\igi`j`e^ e\n kXc\ek%]`e[ `k \Xj`\i kf
jkXikflk nfib`e^ Xcfe^j`[\ j\Xjfe\[ \ek\ikX`e\ij+
=\j`[\j k_\ Z_XeZ\f] Y\`e^ X[[\[ kf Xe \jkXYc`j_\[
XZk)%pfl^X`e \og\i`\eZ\[ `ejkilZk`fe ]ifd fk_\ij+

=lkk\i]c`\j Xi\ g\Zlc`Xi kf dfjk \m\ip XZk**fc[fi
e\n+ Dk_Xj Y\\e jX`[ k_\ ^i\Xk\i k_\ XZkk_\ dfi\
Ylkk\i]c`\j \og\i`\eZ\[ Y\]fi\ ^f`e^ fe+ O_\ fe\
dfd\ek Y\]fi\ k_\ ZlikX`e ^f\j lg ZXeY\ k_\ m\ip
dfjk \oZilZ`Xk`e^ ]fi \m\e k_\ dfjk \og\i`\eZ\[
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g\i]fid\i ]fi dXep i\Xjfej+ =lk `k^f\j fe lg Xe[ `k
`j n_Xk Xcck_Xkpfl Xi\ dX[\ f] k_XkZflekj n_\e
pfl%i\ flk k_\i\+ Tfl [f pfli Y\jk Xe[ k_\ j_fn ^f\j
fe +++Xe[ fe+

R_Xk pfl dXb\ f] pflij\c] dXkk\ij le[\i k_\
^i\Xj\gX`ek Xe[ k_\ ^cXi\ f] k_\ jkX^\c`^_kj9*k_\
Ylkk\i]c`\j mXe`j_+

R_Xk `] pfl Xi\ e\imflj XYflk glkk`e^ pfli XZk
Y\]fi\ Xe Xl[`\eZ\; R_f `je%k;H`jj >cXi`Z\ <dXiXc)

+k_\ dfjk ]Xdflj =iXq`c`Xe i\[ _\X[ n_f _Xj ^ifne
lg Y\]fi\ X OQ ZXd\iX) ki\dYc\j aljk gi`fi kf _\i
gi`d\ k`d\ OQ j_fn**n_`Z_ ^f\j fe ?<DGT `e NXf
KXfcf Nf `] pfl Xi\ e\imflj pfl gifYXYcp n`cc efk
^\k fm\i `k+Tfl ZXec`m\n`k_ `k+D]pfl Xi\e%k)pfl dXp
Y\ aljk fe\ f] X ]fikleXk\ ]\n+

Tfli Zfe]`[\eZ\ `e pfli XZk*j*`epflij\c]***n`cc
Zfd\ ]ifd befn`e^ pfl Xi\ kf^\k_\i n\cc Xe[
Zfdgc\k\cp gfc`j_\[+ @m\ip c`e\) \m\ip efk\) \m\ip
[\kX`c dljk Y\ k_fifl^_cp i\_\Xij\[+ <ep g\i]fid\i
n`cc k\cc pfl kf ^f fm\i pfli XZk\e[c\jjcp***Y\]fi\ X
d`iifi+ <cjf) pfl .. ]`e[ pfli ]i`\e[j Xe[ k_\
Xl[`\eZ\ kf Y\ j\gXiXk\ ^iflgj Xckf^\k_\i+
M\_\Xij`e^ ]fi jkiXe^\ij ZXe Y\ \Xj`\i k_Xe ]fi X
^iflg f] n\cc*befne Zi`k`Zj HXep g\i]fid\ij [f
efk Y\Zfd\ e\imflj XYflk k_\`i XZkjlek`c k_\p c\Xie
k_Xkjfd\ gXik`ZlcXi jfd\fe\ k_\p befn n`cc Y\ `e
k_\ Xl[`\eZ\+

R_\i\ kf jkXik+ O_\ Y\^`ee`e^ `j le[\i Xep
jgfkc`^_k+ <e[ k_\p Xi\ \m\ipn_\i\+ Dk̀ j X^ff[ `[\X
kf Y\^`e n`k_ j_fnj glk fe Yp Z`m`Ẑ iflgj ]fi ]fi
Z_Xi`kXYc\fi^Xe`qXk`fej) jfZ`Xc ZclYj) \kZ+n_\i\ pfl
[feXk\ pfli k`d\ kfnXi[ k_\ XZZfdgc`j_d\ek f] 7
jfd\ Y\e\]`k ]fi% fk_\ij+ < m\ip ^ff[ gcXZ\ kf
j_fnZXj\ pfli XZk]fi k_\ m\ip ]`ijk k`d\ `j `e X
k\c\k_fe glk fe Yp cfZXcZfddle`kp OQ+
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<epfe\ `ek\i\jk\[ `e Xe XZk`e^ ZXi\\i n`cc ]`e[
cfZXc Z`m`Zk_\Xki\j kf Y\ k_\ gcXZ\ kf ^\k `e`k`Xc
\og\i`\eZ\ nfib`e^ `e ]ifek f] Xe Xl[`\eZ\+ D]pfl
_Xm\ e\m\i Xgg\Xi\[ fejkX^\) kip X Y`k gXik Xj Xe
XZkfi `e X jkX^\ gcXpglk fe Yp fe\ f] k_\ ]`e\ cfZXc
k_\Xki\j+ D]pfl Xl[`k`fe ]fi \efl^_ gXikj pfl n`cc ^\k
j\m\iXc+ <e[ pfl n`cc XZZfdgc`j_ k_\d Yp Xggcp`e^
\m\e X jdXcc Xdflek f] pfli kXc\ek+

+K_fe\ WZPd Kfn\cc Xk k_\ Cfljkfe @hl`efo
O_\Xki\) 535*26/6+ A`e[ flk n_\e Xl[`k`fej n`cc e\ok
Y\ _\c[ Xe[ Y\ k_\i\) i\^Xi[c\jj f] _fn pfl dXp ]\\c
k_Xk [Xp+ Tfl dXp af`e Xep eldY\i f] n\cc*
\jkXYc`j_\[ XZkfij nfibj_fgj Xkk_\ Zfddle`kp c`kkc\
k_\Xki\j+ K_fe\ k_\ KXjX[\eX G`kkc\ O_\Xki\ Xk613*
6643 kf `ehl`i\ XYflk Xl[`k`fej+ >_\Z_ n`k_ OPON*
O_\Xki\ Pe[\i O_\ NkXij) 2//*-4-. kf ]`e[ flk n_Xk
gXikj Xi\ kf Y\ XmX`cXYc\+<e \oZ\cc\ek gcXZ\ kf Y\]`e
`j n`k_ k_\ Cfljkfe <cc\p O_\Xki\ n_\i\ pfl ]Xe
c\Xie XYflk fk_\i nfibj_fgj Xe[ [iXdX ZfXZ_\j pfl

CO@O( ,4
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Nlggfikj

Ofne
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dXp n`j_ kf jkl[p n`k_+ O_\i\ n`cc Y\ efk_`e^ Y\kk\i
]fi pfli i\jld\ k_Xe [iXdX+c\jjfej Xe[ X ]\n gXikj
\og\i`\eZ\[ `e c`kkc\k_\Xki\+

Tfl e\\[ Xe X^\ek feZ\ pfl _Xm\ m\ip dlZ_
\og\i`\eZ\ XkXcc+D]pfl ZXe glk kf^\k_\i X i\jld\)
pfl e\\[ Xe X^\ek+ A`e[`e^ fe\ `j X jeXg+ A`e[`e^ X
^ff[ fe\) _fn\m\i) k_XkZXe[f jfd\k_`e^ fk_\i k_Xe
Ylccj_`k `je%kjf \Xjp+ Oip k_\ H\ >Xi[\cc X^\eZp 2//*
1222) O\[ Mf^^\e <^\eZp 3/3*2-.-) K\^^p OXpcfi
OXc\ek 456*3502 fi k_\ =ifZb <^\eZp 32/*/...+ O_\p
Xi\ ]fi i\Xc+Jk_\ij \o`jk) f] Zflij\) YlkY\ m\ip c\Xip
f] n_`Z_ X^\ek pfl !gXp! Y\]fi\ ^\kk`e^ k_\ afY @g
aljk [f\je%k nfib k_XknXp+

I\ok n\\b 5IYZQUO5ISS n`cc `em\jk`^Xk\ k_\ ]`\c[ f]
gif]\jj`feXc df[\c`e^ +++Xe[ k_\ X^\eZ`\j kf cffb ]fi
`] pfl Xi\ X df[\c+

_` k_\ d\Xek`d\) `ek\i\jk`e^afYj Xi\ XmX`cXYc\jk`cc7

H\kifd\[`X 0602 R\jk_\`d\i
Kif^iXd OiX]]`Z Zc\i`ZXc)n`cc kiX`e
QOM fg\iXkfi gifa\Zk`fe`jk

=XiY`qfe Hf[\c`e^ NZ_ffc
EfYj ]fi `ejkilZkfij) XZkfij) Zfjd\lZiXej
Ai\\ kiX`e`e^ kf k\XZ_\ij) cfn gXp) YX[ _flij
>fekXZk Hj+ G\n`j 2/3*31..

NlYd`k >fdgfj`k\j kf >_Xee\c 06
>fekXZk Hi+ Cfd\i ?\\ %

NkXi^lXi[ Kif[lZk`fej &H`efi Tfle^ >Xjk`e^
<^\eZp' +

N\\bj `e[`m`[lXcj ]fi ZXjk`e^ `e dfm`\j) OQ) \kZ+
2100 R\jk _\`d\i) Nl`k\ 0-2) 335*44--

(>Xjk`e^ >Xcc [f\j efk i\Zf^e`q\ X^\eZ`\j n_`Z_
Z_Xi^\ X ]\\ ]ifd k_\ ZXjk iXk_\i k_Xe gif[lZk`fe
ZfdgXep+

CO@O( --

>_Xee\c / ZXcc`e^]fi7
>Xd\iXd\e) m`[\f k\Z_e`Z`Xej) \hl`gd\ek
fg\iXkfij) ni`k\ij) i\gfik\ij) \kZ+

<GNJ7
?\aXml Xe[ >_\\kX_%j ZXcc`e^]fi

?XeZ\ij 45-*-60- +63-*6-05

Jc[ ?fZ >_ldc\p%j I\n >clY
?fnekfnet Cfc`[Xp +ce e ) ZXcc`e^

?`jZ EfZb\p) ?`jZf+g\ijfej
K_fe\ NljXe 326*0654 \ +:7

Bfk NXkli[Xp ID^_k A\m\i; Ai\[ <jkX`i\ `s kiX`e`e^ @
`ejkilZkfij) efn+ >Xcc 63-*53.-

Hf[\c H\[`X `ek\im`\n`e^ Y\ ^ `e e \e ^ "
gif]\jj`feXcj) I+J A@@+FXk_p 2/6*.335) 043*.635

Hf[\cj9glk pfli cffbj kf nfib+ IJ A@@+Ai\\
kiX`e`e^ HXpf C`cc+456*1640

HXZ]ciXn+ C`cc ZXcc`e^]fi M\gfik\ij
Afi `ek\im`\n g_fe\ 2/6*1562

H\kifd\[`X
OXc\ek\[ `ek\im`\n\i ]fi OQ kXcbj_fn+ <ggcp `e

g\ijfe+ G\Xm\ Zfdgfj`k\j Xe[ i\jld\+ 0602t
R\jk_\`d\i +

<e[ `] pfl%i\ i\Xccp kXc\ek\[ +++
Oip Y\`e^ `e X [`ikp dfm`\+ AXdflj =i\eknff[

Kif[lZk`fej jffe kf Y\ `ek\im`\n`e^ df[\cj ]fi ]`cdj
Xkk_\ <]k\i ?Xib Yffbjkfi\+ &?Xk\j kYX'

O_Xk%j5IYZQUO>Xcc+++

&7TQ^_Q]>M^ZY

=Y\`U]UQM̂YPOZY_]UN`_UZY_̂Z _TU ÔZW`XY^TZ`WP NQ
MPP]Q^^QP_Z 7TQ^_Q]>M^ZY%@J=J% D' J+ 6Zc //0 3%
+-+( GUXXZY^ @MYQ<Z`^_ZY //(*/'

CO@O( -.



C`cc?\YXk\j =iffbj fe OQ
BXp XZk`m`jkMXp C`cc [\YXk\[ cfZXc _fdfg_fY\

B\e\mX =iffbj fe Z_Xee\c 06 Nle[Xp) Ele\ DD+
=iffbj YiXe[\[ k_\ Pe`m\ij`kp f] Cfljkfe X
_fdfj\olXc ZXdglj Xe[ gf`ek\[ flk k_\ ![Xe^\ij!
f] _fdfj\olXc k\XZ_\ij `e glYc`Z jZ_ffcj+ =iffbj
Xcjf dX[\ k_\ \iife\flj jkXk\d\ek k_Xk m\e\i\Xc
[`j\Xj\ `e _fdfj\olXcj ZXeefk Y\ Zli\[) X[[`e^ k_\
Zfdd\ek k_Xk!k_\i\ `j ef [flZ_\ f] k_\ \jfg_X^lj
Xe[ ef _pjk\i\Zkfdp f] k_\ Zfcfe+! =iffbj i\X[ X
m`jZ`flj ZiXeb c\kk\i j\ek kf _\i Yp jfd\fe\ n_f
j`^e\[ _`dj\c] !BXp <Zk`m`jk! fm\i k_\ X`i+

C`cc niXgg\[ lg k_\ [\YXk\ n`k_ X nXie`e^ k_Xk
k_\i\ `j !X m\ip [Xe^\iflj ZfXc`k`fe f] i`^_k*n`e^
\oki\d`jkj Xe[ i\c`^`flj ]XeXk`Zj! nfib`e^ X^X`ejk
_ldXe i`^_kj ]fi \m\ipfe\+ !R\ j\\ B\e\mX
=iffbj +++Xj X Ylic\jhl\ jXk`i\ fe k_Xkk_\d\)! C`cc
jX`[+

"   "!   "    "    "
?TiX lbhe iXel
fcXV\T_ c[bgbf
`TWX Ul g[X Db(
WX_f# IXZ\fgel)
G[baX $2,.% 0-3(
,33/ be/13(+,3.)

K[X UXfg`bWX_f \a
?bhfgba hfX g[X
DbWX_f#IXZ\fgel)

CO@O( -/

BQb 8U^OZC[QY^

Cfljkfe%j e\n\jk BXp ZclY) IldY\ij [`jZf*
k_sXki\) fg\+e\[ O_lij[Xp *\m\e`e^ &Ele\ 5' n`k_ X
gemXk\ gi\m`\n Xk47-- g+d+ O_\ [ffij fg\e\[ kf k_\
^\e\iXc glYc`Z Xk .-7-- g+d+

O_\ e\n [`jZf _Xj X _\Xmp aXqq*k_\Xki`ZXc
Xkdfjg_\i\) n`k_ c`^_k*j_fn _`^_c`^_kj iX[`Xk`e^
]7fd +Xe\c\mXk\[ jkX^\ Y\_`e[ X jgfkc`^_k\[) jkX^\*
_s\ Z`iZlcXi [XeZ\ ]cffi8 @O> Yflk`hl\ lgjkX`ij Xe[
n`e[fnj fm\icffb`e^ k_\ [XeZ\ ]cffi) X gfn\i]lc
jfle[ jpjk\d Xe[ Zfd]fikXYcp eXm`^`Yc\]cffi gcXe+)

RX`k\ij) nX`ki\jj\j Xe[ YXik\e[\ij nfi\ klo\[f\j
]fi k_\+gi\m`\n+ < Yl]]\k kXYc\nXj j\k lg fe jkX^\)
Xe[ [eebj n\i\ fe k_\ _flj\+ <dfe^ k_\ `em`k\\j
n\i\ dXep sXp Ylj`e\jj fne\ij Xe[ \dgcfp\\j) kfg
cfZXc\ek\ikX`e\ij Xe[ k_\`i QY_Z`]MSQ^%BXp XZk`m`jkj
Xe[ fk_\i c\X[`e^ Zfddle`kp ]`^li\j &p\j) ?`jZf
BiXe[dX) f] Zflij\') YXik\e[\ij ^iflg`\j Xe[ Xe
!<i`jkfZiXk+! !

CO@O( -0



!?Xdie`k) B\fi^\) [fe%kpfl
\m\i k_`eb f] Xepk_`e^\cj\;!

)s

CO@O( -1

HXep f] pfl n`cc jkfg i\X[`e^ Xkk_`j gf`ek+ Of
k_fj\ f] pfl k_Xk[f) Dn`ccj`dgcp jXpk_\ Zcfj\k `j Xe
Xn]lccp cfe\cp Xe[ le]lc]`cc`e^ gcXZ\+Of Xccf] pfl
k_Xk_Xm\i\dX`e\[ n`k_ d\ k_`j ]Xi) Dn`cc jXp !Dk%j
efk ^f`e^ kf Y\ \Xjp+! De ]XZkdXep f] fli `e`k`Xc
\]]fikj n`cc ]X`c++<hl\jk`fe `dd\[`Xk\cp gfgj `ekf
d`e[) !k_\e n_p kip;!

O_\ fecp Xejn\i DZXeZfd\ lg n`k_ `j k_Xk̀] n\ Xi\
\m\i kf i\XZ_ fli ^fXcj) n\ dljk b\\g kip`e^+ D]
efk_`e^ \cj\ Ylk kf i\XZ_ fe\ !_`cc!XkXk`d\+

G\k%jcffb Xkn_\i\ n\ Xi\ efn+ R`k_ Xc`kkc\Y`kfk%
ZXlk`fe Xe[ XjdXccXdflek f] gi`fi gi\gXi\[e\jj n\
ZXejg\e[ fli \m\e`e^j Xe[ n\\b\e[j aljk XYflk Xep
nXp n\ j\\ ]`k+=lk n_Xk XYflk k_\ [Xpj; Dk%jYXZbkf

CO@O( -2

!B\LLY 7LUWNPH!

&Nd8MaUPEQYQM`

>fd\[p _Xj `kj gcXZ\+@jg\Z`Xccp̀ e fli BXp
Zfddle`kp n_\i\ n`k_flk Xe fZZXj`feXc cXl^_
Xe[ , fi cffb Xkk_\ c`^_k\i j`[\) dXep f] lj nflc[
jlZZldY kf fli fne `ee\i ]iljkiXk`fej+ O_\e n_Xk;
Hfjk c`b\cp)hl`k\ X]\n f] lj nflc[ Y\Zfd\ d\ekXc
ZXj\j Y\ZXlj\ f] fli `eXY`c`kpkf Zfg\ n`k_ k_\
i\jk`Zk`fej gcXZ\[ fe lj YpX jkiX`^_kjfZ`\kp+

Cfn\m\i) n`k_ Xcc[l\ i`jbj) k_\i\ dljk Zfd\ X
k`d\ ]fi _Xi[*Zfi\ j\i`flje\jj+ Nf) n`k_ pfli
g\id`jj`fe) `e k_`j `jjl\) !Nn\\k B\fi^`X! n`cc
Y\Zfd\ !BiXjj Mffkj B\fi^\)! Xe[ Xj X]`eXc%GXjk
?XeZ\% i\hl\jk) Xgg\Xc kf Xccf] pfl% Xj j\i`flj
d`e[\[ BXp d\e Xe[ nfd\e+

R\ _Xm\ XccY\\e ^`m\ X le`hl\) !JeZ\*`e*X*
c`]\k`d\! fggfikle`kp+ O_Xk`j+++

OJRI H@@ODIB D



k_\ Zcfj\k ]ifd 5 %k`cc2+R\ dljk _`[\ fli ]\\c`e^j+ R\
dljk Y\ fe ZfejkXek ^lXi[ Xj kf n_Xk n\ jXp+R\ Xi\
]fiZ\[ kf cffb Xkk_\ fe\j n\ cfm\ n`k_ Xccf] fli m\ip
Y\`e^ Xe[ efk Y\ XYc\kf kflZ_ fi cfm\ aljkY\ZXlj\ _\
fi j_\ `j f] k_\ jXd\ j\o+

R\ dljk kXb\ ef hl`\k nXcbj `e k_\ gXib+ R\ dljk
efk j_Xi\ XZXe[c\c`^_k [`ee\i `e glYc`Z+R\ dljk efk
_fc[ _Xe[j Xe[ ile*Xe[*cXl^_ `e k_\ iX`e 

De \]]\Zk) _fn\m\i) n\ HPNO) Xk k_`j) gf`ek
Zfek`el\ kf i\dX`e !e`^_k g\fgc\! Xe[ Y\ i`[`Zlc\[)
XZZlj\[ f] Y\`e^ `ddfiXc) Xe[ _Xm\ fli [i\Xdj Xe[
[\j`i\j Zfekifcc\[ Xe[ i\jki`Zk\[ YpXilc`e^ dXafi`kp+
Dk%jlg kf Xccf] lj) ]Q[QM_%Xccf] lj kf jkXe[ lg Xe[ Y\
j\\e kf \]]\Zk X Z_Xe^\+

BiXek\[) n\ _Xm\ X ]\n i`^_kj efn+ =lk dfjk f]
k_\d Zflc[ Y\ !jeXkZ_\[! XnXp ]ifd lj Y\ZXlj\ f]
`dgifgf\i fi ef c\^`jcXk`fe dlZ_ hl`Zb\i k_Xe k_\p
n\i\ XkkX`e\[+ De ]XZk) `] n\ Xccfn\[ `k) `k nflc[
_Xgg\e \Xj`cp+

R_Xk b`e[ f] c`]\ nflc[ n\ _Xm\ `] k_\i\ n\i\ ef
\jkXYc`j_d\ekj kf ^f kf `e n_`Z_ kf d\\k fli ]i`\e[j+
>Xe pfl `dX^`e\ +++ef YXij kf ^f kf) ef Y\\i Yljkj Xk
NXccp%j)ef =l]]\kj Xkk_\ GfZb\i) ef [`jZf*[XeZ`e^ Xk
k_\ JK) "%j) fi k_\ Nle+ Rflc[ n\ efk d`jj k_\
Zcfj\e\jj Xe[ Yifk_\i_ff[ f] j`kk`e^ kf^\k_\i fe k_\
]cffi f] k_\ JK Xe[ nXkZ_`e^ k_\ Xek`Zjf] @ie\jk`e\)
Cfk >_fZfcXk\) IXfd`) Xe[ >Xid\c`kX fe Nle[Xp
\m\e`e^j; <e[ n_Xk XYflk >_\i\\) @Xik_X)Xe[ k_\
b`[j Xkk_\ Nle; <i\ k_\p efk `dgfikXek kf pfl; R_Xk
XYflk k_\ hl`\k m`j`k`e^ Xe[ Y\`e^ kf^\k_\i XkjlZ_
gcXZ\j Xj Jli KcXZ\)HXi`fe Xe[ Gpee%j)k_\ D,J) k_\
=i`Xi KXkZ_)\kZ+R_\i\ nflc[ pfl ^f `] k_\j\ gcXZ\j
n\i\ jl[[\ecp ]fiZ\[ kf Zcfj\;

C\i\%j n_Xk dfjk f] lj nflc[ [f+ D]n\ n\i\ clZbp)
n\ nflc[ _Xm\ jfd\fe\ kf j_Xi\ X ZfejkXek !ZcfXb

CO@O( -3

Xe[ [X^^\i! jkpc\[ c`]\ Xk_fd\ Y\_`e[ Zcfj\[ [ffij
Xcc k_\ n_`c\ c`m`e^ `e ZfejkXek ]\Xi f] Y\`e^
[`jZfm\i\[+ Cfn [f\j k_`j ^iXY pfl; R_Xk `] k_\i\
n\i\ ef HJIOMJN@ XkXcc; 

R\ ZXeefk c\k Xep f] k_`j Y\ jkfc\e ]ifd lj+ R\%m\
nfib\[ _Xi[ ]fi `kXe[ dXep _Xm\ kXb\e k_\ Yilek f]
dlZ_ jZfie Xe[ _XiXjjd\ek Y\ZXlj\ f] `kkf Xccfn lj
k_\j\ gi`m`c\[^\j+

Nf pfl jXp) !R_Xk ZXe D [f;! !D ZXeefk Y\
[`jZfm\i\[+! !D _Xm\ kf dlZ_ kf cfj\+! Eljk k_`eb f]
n_Xk pfl jkXe[ kf cfj\ `] n\ [f efk Xccjk`Zb kf^\k_\i
kf b\\g n_Xk n\ [f _Xm\ 

!Mfd\ nXj efk Yl`ck `e X [Xp+! I\`k_\i ZXe Y\ X
jfZ`\kp n_\i\ n\ ZXe Xccc`m\ Xe[ cfm\ ]i\\cp n`k_flk
^l`ck+ Dk%jlg kf Xccf] lj kf ^f kf Ofne H\\k`e^ DXe[
_\cg Yl`c[ X gifg\i ]fle[Xk`fe ]ifd n_`Z_ n\ ZXe
\m\eklXccp Zfdgc\k\ k_\ !Ddgfjj`Yc\ ?i\Xd+!

<k OH Dn\ n`cc efk kip kf ]fiZ\ jfZ`\kp kf Zfe]fid
kf fli nXpj8 aljk kf XZZ\gk lj Xe[ k_\ ]XZkk_Xkn\
_Xm\ jfd\k_`e^ kf Zfeki`Ylk\ kf k_\ _ldXe iXZ\
fk_\i k_Xe !j\olXc g\im\ij`fe+!

NJ C@M@%NOC@ ADI<G KG@<+++R\Xi X_XkXe[
jle*^cXjj\j `] pfl dljk) Ylk ^f kf Ofne H\\k`e^ D+
OXb\ X ]i`\e[+ OXb\ j\m\iXc ]i`\e[j) Yfk_ jkiX`^]_k
Xe[ BXp+Afi feZ\ c\k%jglk Xj`[\ k_\ [i`ebj) gfgg\ij)
gfk) gi\[al[`Z\j) Xe[ Zfd\[p) G\k lj af`e _Xe[j Xe[
jkXe[ lg Xe[ Y\ Zflek\[ kf Y\^`e fli jkil^^c\ ]fi
\dXeZ`gXk`fe)

M\d\dY\i++ +++k_\i\ `j jX]\kp `e eldY\ij    R\.. j\\
fl k_\i\ 

%R`c[\ %I%Nk\`e =ffbj) 5.6 M`Z_dfe[) fg\e e
%k`cc6 &Zcfj\[ Hfe[Xpj'+ 2/4*4-.1

CO@O( -4



$94==87865 .6<=;:49"5=

R +H X^\ /3 cffb`e^ ]fi R , HX^\j /2*1-+ D%d3%).3-
cYj++Yifne _X`i Xe[ _Xq\c \p\j+ Kc\Xj\ ef ]\iej+ !;O%
!67$7"

c!!)cccccc[k\ * X^\ /.*03) ef _\Xmp [il^j fi ]\iej+
c+lilZ &Cce+%^XiX^\Xgk+Xe[ / YXk_j+O_i\\ iffdj Xi\
\dgkp+ CXm\ cXi^\+ gi`mXk\ pXi[+ If [\gfj`k+ #.22+
g`ccj lk`c`k`\j+ De Hfekifj\ &fe Mfj\cXe[+' !;O% &&/"

B\e\iflj ^\ekc\dXe nflc[ c`b\ kf _\Xi ]ifd pfle^
dXe le[\i /2  !;O% &'&"

B) R , H) 0-)2%6!) .12") Yifne _X`i) Y\Xi[+ Ycl\ \p\j)
dXjZlc`e\+ Dek\i\jk\[ `e j`d`cXi ^lpj /2*1-+ K_fe\
ef+ gc\Xj\7%If ]Xkj,]\iej+ !;O% &''"

C7 H) /4+ XdY`j\okiflj &efk k\ie fi ?lkZ_' n`cc kip
Xepk_`e^ feZ\ fi kn`Z\ fi; If !I f%j!Ylk Di\j\im\ k_\
i`^_k kf i\]lj\j\im`Z\ kf Xepfe\+ !;O% &'("

C7 H X^\ 0.j\\b`e^ iffddXk\) ZfdgXe`fe kf j_Xi\
_fd\ Xe[ 7KIHQRTMH%!;O%&')"

I\\[ X iffddXk\ * le[\i X^\ 1-+ IfidXc) _\Xck_p
dXc\+ !;O% &'*"

CO@O( .+

B,R,H+ 03+ 2%5!+.1- j\\b`e^ jXd\ ]fi ]i`\e[j_`g+
O`i\[ f] [f`e^ k_`e^j Xcfe\+ Kc\Xj\ ef
]Xkj, ]\iej 7_\Xmp [il^j , jdfb\ij+ <d dXjZlc`e\+
G`b\ dlj`Z Xe[ Xikj+ !;O% &',"

D%dX [\mflk >Xk_fc`Z) Xe Xm`[ i\X[\i f] !Hfk_\i
@Xik_I\nj)! Xe[ Dk_`eb j\o `j Y\jk `e k_\ Zfek\ok f]
X i\cXk`fej_`g+ D%d/3) Yifne _X`i $ \p\j) jfd\n_Xk
_\Xmp+ >XeZ\i n`k_ dffe `e <hlXi`lj) G`YiX
XjZ\e[`e^ Xe[ dp dffe `e Q`i^f+ D c`m\ X m\ip
le^cXdfiflj c`]\ `e k_\ Zflekip+ D%[\eafp _\Xi`e^
]ifd pfle^ d\e) \jg\Z`Xccp `] k_\p i\X[ !Hfk_\i
@Xik_ I\nj+! O_fdXj Ef_e) Mk+ / Yfo 406*.6
K\XicXe[+ Oo+ 4425.+

HfY`c\ _fd\ jgXZ\ ]fi i\ek+ C`ccZif]k, N+HX`e Xi\X+
>Xcc\m\e`e^j 104*--..+

Mffdj ]fi i\ek `e dfY`c\ _fd\+ M\jgfej`Yc\ g\ijfej
fecp+ Hljk _Xm\ fne kiXejgfikXk`fe+ #12+-- df+
YfXi[ efk `ZDl[\[+ @m\e`e^j 104*--..+

Afi jXc\ * _Xe[*dX[\**/ ZifZ_\k\[ <]^_Xe jgi\X[j)
ZflZ_ j`q\+ D^i\\e) Xlklde d`okli\8 D c`^_k Ycl\)
^fc[) Yifne d`o\[+ Jk_\ij dX[\ kf fi[\i+ K_fe\
2//*6-13 &.- X+d+kf 6 g+d+'
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